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T heinsuranceindustry hasasignificantim pactonN orthCarolina’seconom y thatextendsw ellbeyond

itsresponsibilitiestocollectprem ium sandsettleclaim s. T heindustry em ploysm orethan77,500

people,paysm orethan$475m illioninstateprem ium taxes,andcontributesabout$6.7billiontoN orth

Carolina’sgrossstateproduct. P erhapsofgreaterim portance,property andcasualty insurance

com paniespaidabout$6.8billioninclaim stohelpindividualsandbusinessesrecoverfrom lossesin

2014.

N orthCarolinaissusceptibletopotentially devastatingeffectsfrom naturaldisasterssuchashurricanes,

tornadoes,w ildfires,andw interstorm s. N on-catastrophiclosseslikehousefires,and lightningstrikes

canalsocausesignificantdam agetoproperty.

AccordingtotheInsuranceInform ationInstitute,w indandhailareconsistently them ostfrequentcause

oflossforproperty dam age,andN orthCarolinaisnoexception. Fiveofthetenm ostcostly hurricanes

tohittheU nitedS tatescauseddam ageinN orthCarolina(Hugo,Charley,Ivan,Frances,and S andy).

N orthCarolinaalsorankedthirdinthenationforw ildfires(4,625in2014),andw astenthintornadoes

(35in2014).

By payingclaim sandassistingintherecovery effort,insurershelpprovideindividualsand businesses

w itheconom icsecurity,and helpm akeourcom m unitiesm oreresilient. How ever,R ussDubisky,m edia

relationsrepresentativefortheInsuranceFederationofN orthCarolina(IFN C),saystheeconom icim pact

doesn’tstopthere,“ Insuranceproductsprovideprotectionagainstsignificantfinancialloss,butthe

industry clearly m akesotherim portantcontributionstotheeconom y thatare,perhaps,less

quantifiable. Insuranceprovidesnecessary protectionforourm ostim portantassets,and protects

lenders’ collateraltohelpstim ulateourcredit-basedeconom y.”

L endersoftenrequireborrow erstopurchaseinsuranceforhom esthathavem ortgagesandvehicles

thathaveliens. Inanenvironm entw herem ostAm ericanfam iliesdependonloanstopurchasecars,

hom es,and/ortostartabusiness,insuranceisacriticalcom ponentinm akingsuretheseborrow ing

opportunitiesareavailable.

U singfigurescom piledby theInsuranceInform ationInstitute,theinsuranceindustry m akesasignificant

im printinthefollow ingareas:



 Em ploym ent:T heinsuranceindustry provided 77,615jobsinN orthCarolinain2014,according

totheU .S .Departm entofCom m erce. T hesejobsaccountedforabout$4.9 billionin

com pensationin2014.

 Grossstateproduct:T heindustry’scontributiontothegrossstateproduct(GS P )in2013 w as

about$6.68billion,about1.43% ofthetotal.

 T axes:A totalof$476.4 m illioninprem ium taxesw aspaid by insurancecom paniesinN orth

Carolinain2014.

 Claim spaym ents:In2014 thepaym entsinN orthCarolinaforproperty/casualty lossesw ere$6.8

billion. L ifeinsuranceandclaim sand benefitspaym entsinthestatew ere$13 billionthatsam e

year.


